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PRESS RELEASE

AME Elite shareholders approve Selangor expansion with KLK Land

e To jointly develop a premier industrial park in Ijok, Selangor

® Acquisition of 151.2-acre land in strategic location with easy access to major highways,
port and city centre

Johor Bahru, Malaysia, 14 February 2025 - AME Elite Consortium Berhad (AME Elite, the Group,
552 4EH], Bloomberg: AME MK) announced that its shareholders have approved all resolutions at the
Extraordinary General Meeting (EGM) held earlier today, paving the way for a joint venture with KLK
Land Sdn Bhd (KLKL), a wholly-owned subsidiary of Kuala Lumpur Kepong Berhad (KLK), to develop
a 151.2-acre premier industrial park in ljok, Selangor.

With the successful conclusion of the EGM, AME Elite and KLKL will proceed to undertake the
development through their joint venture entity, Central Gateway Development Sdn Bhd (CGDSB),
which is 60% owned by AME Elite's subsidiary AME Industrial Park Sdn Bhd (AMEIP) and 40% by KLKL.

CGDSB will acquire two parcels of freehold agricultural land with industrial potential in Mukim ljok,
Selangor, from KLK, for a total purchase consideration of RM230.5 million, to be satisfied fully in
cash. Additionally, AME Elite and its subsidiaries will provide financial assistance to CGDSB through
AMEIP for the development of the land.
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“Securing shareholder support for this expansion into Selangor marks a significant milestone in

AME Elite’s growth trajectory. This joint venture allows us to leverage our core strengths in
developing sustainable industrial parks while capitalizing on the significant opportunities in this
key industrial state. With our presence in Johor, Penang, and now Selangor, we have truly
become a national player in Malaysia’s industrial space sector.”

Dylan Tan Teck Eng ( “Frinae”
Executive Director and Group CEO, AME Elite Consortium Berhad
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The industrial park is strategically located within the Greater Klang Valley, providing convenient
access to major transportation networks and a skilled workforce poised to attract a diverse range of
industries.
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About AME Elite Consortium Berhad (https://ame-elite.com)

Established since 1995, AME Elite is an integrated and comprehensive industrial space solutions
provider: encompassing the development of well-managed industrial parks, the design and
construction of large manufacturing plants, the sale and lease of industrial factory units, as well as
rental and management of workers’ dormitories.

AME Elite possesses in-house construction and engineering expertise, including mechanical and
electrical (M&E) engineering, steel structure, and renewable energy solutions.

AME Elite has completed i-Park @ SILC, i-Park @ Indahpura, District 6 and SME City in Johor and is
currently constructing i-Park @ Senai Airport City and i-TechValley at SILC in Johor and Northern
TechValley @ BKE in Penang.

AME Elite received multiple awards including Best Developer (Malaysia), Best Industrial Developer,
and Best Sustainable Developer at the 2024 PropertyGuru Asia Awards Malaysia; World Gold Winner
in Industrial Category (i-Park @ Senai Airport City - Phase 1 & 2) at the FIABCI World Prix d’Excellence
Awards 2023; Iskandar Malaysia Green Accord Initiative Award (GAIA) 2024; Malaysia Property
Award™ 2022 - Industrial Category (i-Park @ Senai Airport City) by FIABCI-Malaysia; World Silver
Winner in Industrial Category (i-Park @ Indahpura) at the FIABCI World Prix d’Excellence Awards
2019, Malaysia Property Award™ 2018 (Industrial Category) by FIABCI-Malaysia; Malaysia’s
Responsible Developer: Building Sustainable Development Award 2018 by Edge Property.

Issued for and on behalf of AME Elite Consortium Berhad by Aquilas Advisory (Malaysia) Sdn Bhd

For media enquiries, please contact: For investor enquiries, please contact:
Mr. Tay Tze Yi Mr. Terence Loo

E: tayty@aquilas.com.my E: terence@aquilas.com.my

T: 03-2711 1391 T: 03-2711 1391
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