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i-tŀǊƪǎ ŎƻƴǘƛƴǳŜ ǘƻ ǊŜŎƻǊŘ ƴŜǿ ǎŀƭŜǎ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ ǊŜŎǳǊǊƛƴƎ ƛƴŎƻƳŜ ŎƻƴǘǊƛōǳǘƛƻƴΧ 
supported by sizeable unbilled sales and orderbook

KEY STATISTICS

3Q20
(waΨƳ)

3Q21
(waΨƳ)

Change FY2020
(waΨƳ)

Industrial Properties

New sales 73.8 95.0 28.7% 146.1

Unbilled sales 121.0 126.0 4.1% 105.6

Ongoing GDV 2,682.0 2,682.0 0.0% 2,682.0

Balance GDV 1,501.0 1,231.0 18.0% 1,467.0

Investment Properties

i-Stay revenue 2.6 3.1 21.3% 9.6

Leasing revenue 6.3 6.0 5.2% 25.0

Construction & Engineering

Balance orderbook 348.5 203.2 41.7% 309.3
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i-Park properties well taken up by growth oriented domestic and foreign 
ŎƻƳǇŀƴƛŜǎΧ

INDUSTRIAL PARK DEVELOPMENT (ONGOING PROJECTS) 

i-Park@Indahpura(Phase 3)
Å23 completed detached factories 
Å12 under development detached factories

i-Park@Indahpura(Plot 108)
Å2 under development detached factories

Notes:
1. Figures as at 31 Dec 2020
2. AFS: Available for sale

Under DevelopmentCompleted

Sold
91%

Leased
9%

Sold
50%

Leased
8%

(3.5 ac)
AFS
42%

23 units 12 units

Under Development

Sold
100%

15 acres

i-Park@SenaiAirport City (Phase 1 & 2)
Å51 units/plots of 1½ storey semi-detached and 

detached factories
Å48 units of retail shops

i-Park@SenaiAirport City (Phase 3)
Å36 units/plots of 1½ storey detached factories

Completed Under Development

Sold
66%

Leased
29%

AFS
5%

Sold
67%

Leased
12%

AFS
21%

41 units 58 units

Sold* 
17%

Leased
3%

AFS
80%

Under Development
35 units

*includes sales of 7-acre land in 3Q20; 
awaiting award of building contract

*includes sales of 10.5-acre 
land in 2Q21; awaiting award 

of building contract

Completed
1 unit

Sold
100%
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hƴ ǘǊŀŎƪ ǘƻ ŎƻƳǇƭŜǘŜ ±Φ{Φ LƴŘǳǎǘǊȅΩǎ ƴŜǿ ƘŜŀŘǉǳŀǊǘŜǊǎ ƛƴ ƳƛŘ-нлнмΧ

INDUSTRIAL PARK DEVELOPMENT (OPERATIONAL HIGHLIGHTS) 

Å Announced on 14 October 2020 a RM98.8 million land and 
ōǳƛƭŘƛƴƎ ŎƻƴǘǊŀŎǘ ŦƻǊ ±Φ{ΦΩ ŦŀŎƛƭƛǘƛŜǎ ƛƴ i-Park@SenaiAirport City 
(Phase 3)

Å Land area of approx. approximately 413,682 sq ft with 
industrial buildings, comprising:
Å a single-storeydetached factory with two-storeyoffice 

block
Å a single to three-storeyindustrial building with two-

storeyoffice block

Å Completion target: June 2021
Å Progress: 70% as at 28 February 2021

/ƻƴǎǘǊǳŎǘƛƴƎ ±Φ{Φ LƴŘǳǎǘǊȅΩǎ ƴŜǿ ŦŀŎƛƭƛǘƛŜǎ
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i-Park properties well taken up by growth oriented domestic and foreign 
ŎƻƳǇŀƴƛŜǎΧ

INDUSTRIAL PARK DEVELOPMENT (OPERATIONAL HIGHLIGHTS) 

Å Together with 1st plant (completed since 
December 2019), solar tracking system 
manufacturer ShengdaNew Energy has 
invested more than RM95 million for land 
and buildings in i-Park@SenaiAirport City

Å {ƘŜƴƎŘŀΩǎfacilities would have total built up 
of 361,100 sq ft upon completion

Å Completion target: June 2021
Å Progress: 25% as at 28 Feb 2021

Å Axis REITleased the three industrial
propertiesin i-Park@Indahpurato:
Å PeroduaSalesSdnBhd

(until November2024)
Å KESInternationalSdnBhd

(until January2024)
Å Beyonics Precision (Malaysia)

SdnBhd(until July2027)

Å Purchasepriceof RM28.2 million

Building 2nd plant for ShengdaNew Energy Sold 3 industrial properties to Axis REIT
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{ƛȊŜŀōƭŜ ǳƴǊŜŎƻƎƴƛȊŜŘ D5± ƻŦ waмΦн ōƛƭƭƛƻƴ ǘƻ ǎǳǎǘŀƛƴ ŦǳǘǳǊŜ ƎǊƻǿǘƘΧ

GROSS DEVELOPMENT VALUE (GDV) BREAKDOWN

Projects GDV (as at 31 Dec 2020)

Type of Development Acres Units
% Sold/
Leased

Commencement/
Completion

(CY)

Total/
Est. Total
(waΩƳ)

Sold 
(waΩƳ)

Balance 
(waΩƳ)

Unbilled
(waΩƳ)

Completed

i-Park@SiLC
Industrial factory 

(Gated & Guarded)
12.3 19 100

4Q 2011/
4Q 2013

80 65 15

District 6 Industrial factory with office 7.6 6 50
2Q 2014/
3Q 2015

86 13 73

i-Park@Indahpura
(Phase 1 & 2)

Industrial factory, commercial 
development and dormitory

(Gated & Guarded)
104.8 64 95

4Q 2011/
4Q 2016

600 361 239

SME City
Industrial factory and commercial 

development
40.0 86 100

1Q 2013/
2Q 2015

192 192 -

Ongoing

i-Park@Indahpura(Phase 3)
Industrial factory 

(Gated & Guarded)
85.4 35 86

1Q 2013/
2023

456 395 (1) 61

i-Park@SenaiAirport City
(Phase 1 & 2)

Industrial factory, commercial 
development and dormitory

(Gated & Guarded)
98.1 51 90

1Q 2017/
2025

717 356 (1) 361 19

The Jacaranda
Commercial development

(Retail Shops)
13.9 48 81

1Q 2019/
2021

68 53 15 15

i-Park@SenaiAirport City
(Phase 3)

Industrial factory
(Gated & Guarded)

76.6 36 22
1Q 2020/

2025
555 152 (2) 403 65

i-Park@Indahpura(Plot 108)
Industrial factory 

(Gated and Guarded)
15.0 2 100

2Q 2020/
4Q 2021

120 56 (3) 64 27

Total 453.7 347 2,874 1,643 1,231 126

259 33 5 50

Sold Leased/TenantedAFS (Completed) AFS (Ongoing)

Status of Project Properties

74.6%

9.5%
14.4%

299 industrial factories &
48 retail shops

1.5%

New Sales

1. RM47m / RM49m building works included in construction segment respectively
2. Building contract has yet to be awarded for RM22m land sold
3. RM18m building works for 4.5-acre land included in construction segment; building contract for the remaining 10.5-acre land has yet to be awarded

122.4

FY2018 FY2019 FY2020 9M21

146.1

87.6

Notes:

48.6

AFS: Available for sale
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/ƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ ŜƴƎƛƴŜŜǊƛƴƎ ǎŜƎƳŜƴǘ ŎƘŀǊǘƛƴƎ ƘŜŀƭǘƘȅ ǇǊƻƧŜŎǘ ǇǊƻƎǊŜǎǎΧ

CONSTRUCTION & ENGINEERING ORDERBOOK BREAKDOWN 

Construction & Engineering Services Orderbook Breakdown (as at 31 December 2020)

Description of Projects Location
Commencement 

Date 
(CY)

Completion
Date
(CY)

Total 
Contract 

Value 
(waΩƳ)

Remaining 
Contract 

Value 
(waΩƳ)

Construction Services

A single-storey warehouse and 
a two-storey factory unit and warehouse 
with a six-storey office block

Selangor 3Q 2019 3Q 2021 253.3 127.5

Extension of dryer plant, warehouses, 
loading bay, office, ancillary building and 
external works

Johor 3Q 2020 1Q 2021 26.1 21.0

Engineering Services

Precast works for train depot expansion Singapore 2Q 2019 3Q 2021 17.4 12.1

Others - - - 144.5 42.6

Total 441.3 203.2

257.8

62.5

399.9

52.4

FY2018 FY2019* FY2020 9M21

22.1

54.8 52.3

12.8

FY2018 FY2019 FY2020 9M21

Orderbook Replenishment
(Construction)

Orderbook Replenishment
(Engineering)

* In tandem with greater emphasis on industrial property 
development activities and roll-over of outstanding 
orderbook from previous financial year
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DǊƻǳǇΩǎmajor construction project in Klang Valley for an MNC on track for
completionin 3QCY21Χ

CONSTRUCTION PROJECT UPDATE

Å Commenced since 2019 a RM253.3 million 
contract for the construction of an integrated 
warehouse, factory and multi-storeyoffice block in 
Selangor, comprising:

Å Single-storey warehouse
Å Two-storey factory unit and warehouse
Å six-storey office block

Å Completion target: 3Q CY2021

Construction of integrated industrial facility 
in Selangor
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Property leasing solutions integral to i-tŀǊƪǎΧ фaнм ǊŜǾŜƴǳŜ ƭŀǊƎŜƭȅ ƳŀƛƴǘŀƛƴŜŘ

PROPERTY LEASING

Property Leasing

Less than 5 
years
48%

5 years and 
above
52%

Tenure of 33 Tenanted/Leased Units

Property Leasing Revenue

9.4

15.1

25.0

18.4 17.6

FY2018 FY2019 FY2020 9M20 9M21

ÅLeasing of industrial properties 
ÅRecurring income generated through regular 

payments made under leasing agreements

Note: Figures as at 31 December 2020

4.3% Due to sale of
leasedproperties to
i-Parkclients
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/ƘŀǊǘƛƴƎ ƎƻƻŘ ǇǊƻƎǊŜǎǎ ƛƴ ǘƘŜ ŜȄǇŀƴǎƛƻƴ ƻŦ ƭŜŀǎƛƴƎ ǇǊƻǇŜǊǘƛŜǎΧ

PROPERTY LEASING

Constructing high performance factory for EnicsAG

Å Constructing Switzerland-based EMS player Enics!DΩǎ first Southeast 
Asia manufacturing site in i-Park@SenaiAirport City
Å 10,000 square meter floor space high performance/high-volume 

industrial electronics factory
Å EnicsΩ уth factory, complementing its plants in Europe and China

Å Agreed lettable area: 100,366 sq. ft.
Å Completion target: March 2021
Å Progress: 95% as at 28 February 2021

Constructing !!/ ¢ŜŎƘƴƻƭƻƎƛŜǎ όaŀƭŀȅǎƛŀύΩǎ facility

Å Construction of facility for the manufacturing, research and 
development of engineering and technology relating to smart phones 
and its connected activities and office

Å Agreed lettable area: 72,177 sq. ft. 
Å Completed: December 2020
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Workers dormitories continue to register growing demand from i-tŀǊƪ ŎƭƛŜƴǘǎΧ

w9b¢![ hC ²hwY9w{Ω 5hwaL¢hwL9{

Capacity 2,519 beds

No. of units/beds 229 units (max. 11 beds each)

Avg. size per unit 881.5 sqft

Commenced Phase 1 - January 2014
Phase 2 - April 2015

Term of tenancy 1 ς5 years

Avg. rental per unit RM2,475 per month

Occupancy rate 97%

Capacity 2,014 beds

No. of units/beds 1) Type 1: 170 units
(max. 11 beds each)

2) Type 2: 16 units
(max. 9 beds each)

Avg. size per unit 1) Type 1: 1,161.5 sqft
2) Type 2: 841.9 sqft 

Commenced Phase 1 - May 2019
Phase 2 - July 2019

Term of tenancy 1 ς3 years

Avg. rental per unit 1) Type 1: RM2,633
2) Type 2: RM2,322

Occupancy rate 94%

i-Park@SenaiAirport City

wŜƴǘŀƭ ƻŦ ²ƻǊƪŜǊǎΩ 5ƻǊƳƛǘƻǊƛŜǎ

Å²ƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ ǊŜƴǘŜŘ ǘƻ 
customers and tenants of industrial 
parks as accommodation for workers
ÅManagement and maintenance of the 

dormitories are also provided

Note:  Figures as at 31 December 2020

i-Park@Indahpura

3.7
5.2 6.0 6.4

9.6
6.9

9.0

FY2016FY2017FY2018FY2019FY20209M20 9M21

wŜǾŜƴǳŜ ŦǊƻƳ wŜƴǘŀƭ ƻŦ ²ƻǊƪŜǊǎΩ 
Dormitories (waΩƳ) 

30.4%
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hƴƎƻƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ƴŜǿ ǿƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ ōƭƻŎƪ ǘƻ ƳŜŜǘ ƎǊŜŀǘŜǊ ŘŜƳŀƴŘ
from itŀǊƪ ŎƭƛŜƴǘŜƭŜΧ

w9b¢![ hC ²hwY9w{Ω 5hwaL¢hwL9{

Å Commencedconstructionin August2020
Å To add nearly 2,700 beds to existing i-

Stay@Indahpura, bringing total capacity to
approximately5,200beds

Å Expectedcompletionin December2021

Expandingi-Stay@Indahpurawith 2 new blocks
for RM25million
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Financial 
Performance
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PATMI largely sustained in 3Q21on stableoperations and recognition of ongoing 
ǇǊƻƧŜŎǘǎΧ ǊŜƎƛǎǘŜǊŜŘ ŦŀƛǊ ǾŀƭǳŜ Ǝŀƛƴǎ ƻƴ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘƛŜǎ

FINANCIAL HIGHLIGHTS

Revenue by Segment

38.0%

8.9%

41.7%

11.4%

Industrial Park Development

Property Investment & Management Services

Construction Services

Engineering Services

9M21

3Q21 
(waΩƳ)

YoY
Change

9M21
(waΩƳ)

YoY
Change

Revenue 121.7 14.7% 297.3 5.3%

PBT 24.1 16.5% 48.4 29.4%

PATMI* 15.1 2.1% 31.9 34.9%

Key Highlights

* PATMI includes, net of tax and share by non-controlling interest, fair value gains on investment 
properties of RM3.4m
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3Q21 helped by resumed property development and construction activities, on top 
of new i-tŀǊƪ ǎŀƭŜǎΧ

FINANCIAL INDICATORS
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FY16 FY17 FY18 FY19 FY20 3Q20 3Q21 9M20 9M21

Revenue Gross Profit Margin

Å 3Q21 net profit rose 2.1% to RM15.1* million (3Q20: RM14.8 million)
ü LƴŎǊŜŀǎŜŘ ǊŜŎƻƎƴƛǘƛƻƴ ƻŦ ƛƴŘǳǎǘǊƛŀƭ ǇǊƻǇŜǊǘȅ ǎŀƭŜǎ ŀƴŘ ƘƛƎƘŜǊ ǎǘŀƎŜǎ ƻŦ ǿƻǊƪ ŎƻƳǇƭŜǘŜŘ ŀǘ ǘƘŜ DǊƻǳǇΩǎ i-Parks; fair value gains on 

investment properties, and lower administrative expenses
Å Registered lower bottom line despite higher top line in 9M21 due to:

ü Inactivity in property development, construction and engineering segments in 1Q21 due to MCO
ü Lower contribution from the construction and engineering segments attributable to project mix and timing

14.7% yoy
29.4% yoyPBT

34.9% yoyPAT

Revenue and Gross Margin Profit and Margins

waΩƳ waΩƳ

5.3% yoy
16.5% yoyPBT

2.1% yoyPAT

*Includes fair value gains from investment properties of RM3.2 million, net of tax and share by non-controlling interest
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Recording higher revenue contribution from industrial property sales and 
ƛƴǾŜǎǘƳŜƴǘ ǇǊƻǇŜǊǘƛŜǎΧ 

FINANCIAL SEGMENTATION

Property Development

37.2

85.4

43.1

92.3

14.0

48.0

69.7

113.0

5.9
18.3

1.8
9.9 11.2

22.3

FY2017 FY2018 FY2019 FY2020 3Q20 3Q21 9M20 9M21

Revenue Operating Profit

Property Investment & Management Services

14.8 15.4
21.5

34.6

8.9 9.1

25.3 26.6
32.2 

39.1 

6.3 
12.4 

27.5 
25.9 

FY2017 FY2018 FY2019 FY2020 3Q20 3Q21* 9M20* 9M21*

Revenue Operating Profit

*Operating profit includesfair value gainson investmentproperties before shareof minority
interestof RM7.3m in 9M20; RM5.7 million in 3Q21and9M21

Å3Q21 revenue      244.0% yoy, operating profit      448.3% yoy

Å9M21 revenue      62.0% yoy, operating profit     99.3% yoy

Å Higher stage of work completed for ongoing industrial property 
developments at i-Parks

Å 3Q21 revenue      2.4% yoy, operating profit      96.6% yoy

Å Revenue increased on higher rental income from workers 
dormitories; profit growth mainly attributed to fair value gains

Å 9M21 revenue      5.1% yoy, operating profit      5.6% yoy

waΩƳ

waΩƳ
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7.7 9.6 9.4
15.1

25.0

6.3 6.0

18.4 17.63.7
5.2 6.0

6.4

9.6

2.6 3.1

6.9 9.0

FY2016 FY2017 FY2018 FY2019 FY2020 3Q20 3Q21 9M20 9M21

Leasing of Industrial Factories Dormitory Rental & Management

5.1% 
yoy

30.4% 
yoy

Dormitory rentals seeing strong growth on increasing requirements and business 
expansions by i-tŀǊƪ ŎǳǎǘƻƳŜǊǎΧ

RENTAL INCOME BREAKDOWN

Revenue Breakdown of Property Investment & 
Management Services Segment 

Dormitory Revenue

Leasing Revenue 4.3%
yoy

11.4
14.8 15.4

21.5
25.3

26.6

Segment RevenuewaΩƳ

9.18.9

2.4% 
yoy

21.3% 
yoy

Dormitory Revenue

Leasing Revenue 5.2%
yoy

34.6
Segment Revenue
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Temporary disruption to operations caused by MCO affecting the construction and 
engineering services segments...

FINANCIAL SEGMENTATION

207.0 214.0
233.7

185.2

60.1 52.9

140.3
124.0

28.9 34.0
13.6 5.8

28.3
8.7 

FY2017 FY2018 FY2019 FY2020 3Q20 3Q21 9M20 9M21

Revenue Operating Profit

Construction Services

40.0

26.4

40.7

68.2

23.2
11.6

46.9

33.8

4.7 5.3 1.5 1.8 
5.4 

(1.2)

FY2017 FY2018 FY2019 FY2020 3Q20 3Q21 9M20 9M21

Chart Title

Revenue Operating Profit

Engineering Services

Å 3Q21 revenue      49.8% yoy, operating profit      22.7% yoy

Å 9M21 revenue      28.0% yoy, operating profit      123.0% yoy

Å Decline due to impact of MCO and timing of projects

waΩƳ

waΩƳ

Å 3Q21 revenue      11.9%, operating profit       56.9%
Å Dipped due to timing of external projects

Å 9M21 revenue      11.6%, operating profit       69.2%

Å Decreased due to impact of MCO in 1Q21 and timing 
of external construction projects; decline in margins 
due to certain construction projects
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aŀƛƴǘŀƛƴŜŘ ƘŜŀƭǘƘȅ ŦƛƴŀƴŎƛŀƭ Ǉƻǎƛǘƛƻƴ ǿƛǘƘ ǎǘŜŀŘƛƭȅ ƛƳǇǊƻǾƛƴƎ ƴŜǘ ŎŀǎƘ ǇƻǎƛǘƛƻƴΧ

BALANCE SHEET HIGHLIGHTS
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0.45

0.30 0.28

0.14
Net Cash

FY2016 FY2017 FY2018 FY2019 FY2020 9M21

Shareholders' Equity Total Borrowings Cash and Cash Equivalents Gearing Ratio

FY2018

(RM'm)

FY2019

(RM'm)

FY2020

(RM'm)

Current Assets 487.3 475.1 672.4

Non-Current Assets 370.2 418.3 478.6

Current Liabilities 252.0 242.4 197.5

Non-Current Liabilities 209.8 214.3 284.8

Shareholders' Equity 369.1 406.4 633.5

Net Gearing 0.30 0.28 0.14 Net Cash

9M21

(RM'm)

761.5

480.2

276.7

274.2

652.9

waΩƳ
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Sizeable properties providing enhanced value and growth

Lb±9{¢a9b¢ twht9w¢L9{Σ Lb±9b¢hw¸ ¦bL¢{ ϧ ²hwY9w{Ω 5hwaL¢hwL9{

As at 31 March As at 31 Dec

No. of units

2016 2017 2018 2019 2020 2020
Investmentproperties(1)

- i-Park@SiLC 3 3 3 3 3 3

- i-Park@Indahpura 5 8 8 8 8 8

- District6 1 2 2 2 1 1

- i-Park@SenaiAirportCity - 12 14 14 22 18 (3 CIP)

Total investmentproperties 9 25 27 27 34          30

Inventoryunits(2)

- i-Park@Indahpura 8 (3 leased) 4 (3 leased) 4 (4 leased) 4 (4 leased) 3 (3 leased) 3 (3 leased)

- District6 5 4 4 4 4 (1 leased) 4 (1 leased)

- i-Park@SenaiAirportCity - - 1 (1 leased) 7 (3 leased) 8 (4 leased) 7 (3 leased)

Total inventory units 13 8 9 15 15 14

²ƻǊƪŜǊǎΩdormitories

- i-Park@Indahpura 1 1 1 1 1 1

- i-Park@SenaiAirportCity - - - 1 1 1

- i-Park@Indahpura(new) 1 (CIP)

- i-Park@SenaiAirportCity(new) 1 (Land)

TotalǿƻǊƪŜǊǎΩdormitories 1 1 1 2 2 4

Totalunits 23 34 37 44 51 48

Valuation (waΩƳ)
Investment properties 
(market value)

84.36 171.85 237.00 278.80 344.27 336.70

Inventory units (cost) 66.19 48.95 55.35 85.52 92.87 87.40

²ƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ όŎƻǎǘύ26.05 25.59 25.42 57.64 59.66 66.43(3)

Total 176.60 246.39 317.77 421.96 496.80 490.53

Note: 
1. Being investment properties 

held for lease
2. Being completed properties 

held for sale
3. Including a CIP in Indahpura

and a new land in  Senai
Airport City for building 
dormitories in the near 
future
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Recent 
Development 

& Growth 
Strategies



24

Expanding i-Park model for future growth, now with enlarged landbank of 249.7 
ŀŎǊŜǎ ƛƴ ǘƻǘŀƭΧ ǘŀǊƎŜǘƛƴƎ waмΦр ōƛƭƭƛƻƴ ƛƴ ŀŘŘƛǘƛƻƴŀƭ DǊƻǎǎ 5ŜǾŜƭƻǇƳŜƴǘ ±ŀƭǳŜ

INDUSTRIAL PARK DEVELOPMENT (OPERATIONAL HIGHLIGHTS) 

Å In December 2020, acquired 72 parcels freehold
industrial land in SiLC, Johortotalling 169.8 acresfrom
UEMSunrise

Å Purchasepriceof RM434.3 million

Å TargetingpotentialGDVof RM1.5 billion

Å Upon completionof the acquisition,AMEwould have
249.7 acresof undevelopedlandbank

Acquired169.8-acre land in SiLC, Johorto further
expandi-Parkindustrial parks
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To grow i-Park model to more states across Peninsular Malaysia to capture more 
55L ŀƴŘ C5LΧ ƛƴŎǊŜŀǎƛƴƎ ǿƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ ǇƻǊǘŦƻƭƛƻ ǘƻ ƳŜŜǘ ǊƛǎƛƴƎ ŘŜƳŀƴŘ

GROWTH STRATEGIES

Enhancing portfolio of
ǿƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ

Replicating i-Park model across 
Peninsular Malaysia

3,206

5,778
7,195

FY2016 FY2020 FY2022

bƻΦ ƻŦ ōŜŘǎ ŦƻǊ ǿƻǊƪŜǊǎΩ 
dormitory
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Investment 
Merits & 
Valuation
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!Ƴōƛǘƛƻǳǎ ŜȄǇŀƴǎƛƻƴ Ǉƭŀƴǎ ŀƴŘ ǇǊƻǾŜƴ ǘǊŀŎƪ ǊŜŎƻǊŘΧ !a9 ŀ Ŏƭŀǎǎ ƻŦ ƛǘǎ ƻǿƴ

INVESTMENT MERITS & VALUATION

Integrated construction & engineering capabilities

Niche specialisationin developing and 
managing industrial parks

Experienced management team with in-
depth industry know-how

Beneficiary of domestic direct investments, 
ƛƴǘŜǊƴŀǘƛƻƴŀƭ ŎƻƳǇŀƴƛŜǎΩ ŜȄǇŀƴǎƛƻƴ ƛƴǘƻ 
Southeast Asia and supply chain diversification

Strong recurring income from i-Stay worker 
dormitories and industrial properties leasing

Share Price Performance 

3-Mar 2020 to 3-Mar 2021

Share Price (RM) 2.20

Market Cap (RM 'm)           939.7 

P/E (ttm)             21.8 

P/B               1.4 

Valuations @ 3 March 2021

AME

RM1.65
3 Mar 2020

RM2.20
3 Mar 2021



28

Thank You

IR Contacts:

Å Mr. Gregory Lui 

gregory.lui@amedev.com.my

Å Mr. Terence Loo

terence@aquilas.com.my

mailto:gregory.lui@amedev.com.my
mailto:terence@aquilas.com.my
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Appendix
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Integrated business model featuring one-stop industrial space solutions

BUSINESS OVERVIEW

Å Construction of large 
manufacturing plants and 
industrial properties

Å Development of industrial 
parks

Å Sale or lease of industrial 
factory units

Å Steel engineering works
Å Precast concrete works
Å M&E engineering services
Å Solar energy solutions

Å Property investment
Å Rental and 

management of 
workers' dormitories

Industrial Park 
Development

Construction Services Engineering Services
Property Investment and 

Management Services



31

нр ȅŜŀǊǎ ƻŦ ōŜƛƴƎ ǇŀǊǘ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΩǎ industrialisation

HISTORICAL MILESTONES

1995

Å Commenced 
construction business

Å Construction of 
customisedlarge 
manufacturing plants 
and industrial buildings 
in Johor

1996

Å Commenced M&E 
engineering business

Å Provides servicing, 
maintenance and 
installation of fire 
protection systems

2008

2011

Å Launched 
i-Park@SiLCin 4Q 
2011

Å A maiden industrial 
park development 
project

Å Launched 
i-Park@Indahpura
(Phase 1 & 2) in 4Q 
2011

2013

Å Through Axis AME IP, 
launched SME City in 
1Q 2013

Å Completed 
development of 
i-Park@SiLCin 4Q 
2013

2014

Å Commenced rental and 
management services

Å Operates and 
Ƴŀƛƴǘŀƛƴǎ ǿƻǊƪŜǊǎΩ 
dormitories 

2016

2017

Å Launched i-Park@Senai
Airport City (Phase 1 & 
2) in 1Q 2017 through 
i-Park Development

Å Commenced precast 
concrete business

2015

Å Completed development 
of i-Park@Indahpura
(Phase 1 & 2) in 4Q 2016

2019

Å Listing on 
the Main 
Market of 
Bursa 
Malaysia 
Securities 
Berhad

Å Acquired 
Plot 108

Å Commenced steel 
engineering business

Å Fabrication of 
structural steel frame 
and steel piping 
system works

2020

Å Commenced 
development of
i-Park@Senai
Airport City (Phase 
3) in
1Q 2020

Å Entered into 
joint venture to 
provide solar 
energy 
solutions and 
EPCC for 
renewable 
energy projects
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A pioneer in building state-of-the-art industrial parks

INDUSTRIAL PARK DEVELOPMENT (OVERVIEW)

Total GDV 
RM80 million

Area
12.31 acres

Completion
2013

Location
SiLC, Johor

Completed Ongoing

Total GDV
RM86 million

Area
7.57 acres

Completion
2015

Location
SiLC, Johor

Total GDV
RM192 million

Area
40.00 acres

Completion
2015

Location 
Indahpura, Johor

Total GDV
RM1,176 million 

Area
205.24 acres

TargetCompletion
2016(Phases 1 & 2) 
2023 (Phase 3)
2021 (Plot 108)

Location
Indahpura, Johor

Total GDV
RM1,340 million

Area
188.59 acres

Target Completion
2025

Location
SenaiAirport City, Johor
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Phase 3 of the award-winning i-Park@Indahpurawell received by domestic and 
ŦƻǊŜƛƎƴ ŎƻǊǇƻǊŀǘƛƻƴǎΧ ƴŜǿƭȅ ŀŎǉǳƛǊŜŘ tƭƻǘ млу ŀŘŘǎ ƻƴ waмнлƳ ǘƻ D5±

INDUSTRIAL PARK DEVELOPMENT (ONGOING PROJECTS) 

Phase 3

Overview: i-Park@Indahpura(Phase 3)

Å50%/50% ownedby AME Group &
Axis IE Sdn Bhd 
ÅExpansion of the highly successful, award-

winning i-Park@Indahpura
(Phase 1 & 2)
ÅTotal GDV: RM456 million
ÅAcreage: 85.4 acres

Description of Units (Phase 3)
Å23 completed detached factories 
Å12 under development detached factories

Overview: i-Park@Indahpura(Plot 108)

Å100% ownedby AME Group
ÅReady infrastructure allows for quick 

turnaround of land to generate sales
ÅTotal GDV: RM120 million
ÅAcreage: 15.0 acres

Description of Units (Plot 108)
Å2 under development detached 

factories
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!a9Ωǎ ƭŀǘŜǎǘ ƛƴŘǳǎǘǊƛŀƭ ǇŀǊƪ ŘŜǾŜƭƻǇƳŜƴǘǎ ǘŀǊƎŜǘƛƴƎ ŎƻƳǇƭŜǘƛƻƴ ōȅ нлнр

INDUSTRIAL PARK DEVELOPMENT (ONGOING PROJECTS) 

Overview:
i-Park@SenaiAirport City (Phase 1 & 2)

Å3rd and latest i-Park development
Å.ǳƛƭǘ ǿƛǘƘ ƛƴŘǳǎǘǊƛŀƭ ŦŀŎǘƻǊƛŜǎΣ ǿƻǊƪŜǊǎΩ 

dormitories, sports and recreational facilities 
Å80% owned by AME Group
ÅTotal GDV: RM717 million 
ÅAcreage: 98.1 acres

Description of Units (Phase 1 & 2)
Å51 units/plots of 1½ storey semi-detached 

and detached factories
Å48 units of retail shops

Overview:
i-Park@SenaiAirport City (Phase 3)

ÅCommenced in 4Q FY20
Å80% owned by AME Group
ÅTotal GDV: RM555 million 
ÅAcreage: 76.6 acres 

Description of Units (Phase 3)
Å36 units/plots of 1½ storey

detached factories
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Extensive experience in the design and construction of large industrial facilities

CONSTRUCTION SERVICES (OVERVIEW)

RM180.7 million 
outstanding external 

construction orderbook

Completed 
>200

large manufacturing 
plants and industrial 

buildings in Peninsular 
Malaysia

Consumer & Food Products Consumer & Food Products 

Electronics Oleo-Chemical

Large Manufacturing Facilities Industrial Buildings

Completed projects (selected)

Oil & Gas Related

Note: Figures as at 31 December 2020

Aerospace Components



36

Engineering capabilities create synergy

ENGINEERING SERVICES (OVERVIEW)

VScope of work includes structural steel procurement, 
fabrication and engineering works
VMore than 20 years of extensive experience 

VLeading specialist and provider of Mechanical and Electrical 
(M&E) engineering services
VIndustry clients include oil and gas, warehouses, real estate 

solution, industrial, pharmaceutical, hotel and residences

Steel engineering works

Precast concrete works

M&E engineering services

ÅStructural steel works
ÅSteel frame works
ÅPiping system works
ÅFabrication of mechanical 

equipment frameworks

ÅManufacture of precast concrete 
products
ÅSupply and installation of 

precast concrete products

RM22.5 million
Outstanding external orderbook

ÅDesign, supply and installation of 
M&E engineering systems in:
V Industrial
V Residential
V Commercial buildings

Note: Figures as at 31 December 2020
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Experienced management team with in-depth industry know-how

BOARD OF DIRECTORS
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Experienced management and proven track-record form a strong foundation

COMPETITIVE STRENGTHS

Expertise in construction and 
engineering services

Experienced and hands-on 
management team

Proven track-record of attracting 
businesses and investments and 
providing desirable amenities at 

industrial parks

Provider of a comprehensive suite 
of industrial solutions

Possess the capability and 
credentials to replicate business 

model outside Johor

Recurring income from rental of 
ǿƻǊƪŜǊǎΩ ŘƻǊƳƛǘƻǊƛŜǎ ŀƴŘ ƭŜŀǎƛƴƎ 

option at industrial parks
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Paid maiden interim dividend of 3.0 senin respect of FY2020

DIVIDENDS

12.8 

25%

FY2020

3.0

FY2020

ÅDividend Policy

To distribute dividends of at least 20% of net profit 
attributable to our shareholders less fair value gain on 
investment properties

ÅPaid maiden interim dividend of 3.0 sen
per share in respect of FY2020

Total dividend payoutof RM12.8 million
(paid on 18 August 2020)

Dividend Per Share (sen)

Dividend Payout (waΩƳ)
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Majority of proceeds to be utilised to expand burgeoning property development 
segment

UTILISATION OF IPO PROCEEDS

Purposes

Initial 
proposed 
utilisation 

as at 
31.12.20
όwaΩлллύ

%

Revised 
proposed 
utilisation 

as at 
31.12.20
όwaΩлллύ

%

Actual 
utilisation 

as at 
31.12.20
όwaΩлллύ

Balance 
unutilised 

as at 
31.12.20
όwaΩлллύ

Estimated timeframe 
for utilisation

(from listing on
14 Oct 2019)

I. Future industrial property development and 
investment projects including land acquisitions 
and joint ventures

69,050 62.2 78,050 70.3 - 78,050 Within 36 months

II. Working capital for i-Park@SenaiAirport City 
development project
Å Partially fund construction of clubhouse
Å Payment to external consultants and 

contractors to commence development of 
Phase 3

Å Marketing expenses

23,000

9,000

12,000

2,000

20.7 24,344

9,000

13,344

2,000

21.9 10,273 14,071

Within 12 - 36 months

III. Complete the expansion of precast concrete
fabrication capacity

9,000 8.1 - - # Within 12 months

IV. Estimatedlisting expenses 10,000 9.0 8,656 7.8 8,656 * Within 6 months

Total 111,050 100.0 111,050 100.0 18,929 92,121

# Reallocated the proceeds to land acquisitions for development projects with higher returns
*As the actual listing expenses incurred is lower than the estimated amount of RM10.0m, the balance will be used for working capital for i-Park@SenaiAirport City
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Strong presence in key industrial areas in Johor

INDUSTRIAL PARK DEVELOPMENT (LOCATION OF INDUSTRIAL PARKS)
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Attractive world-class amenities promote safety and work-life balance for next-
generation enterprises

INDUSTRIAL PARK DEVELOPMENT (FACILITIES & AMENITIES)

Smart Community 
Application

RFID Sticker Access i-tŀǊƪΩǎ wŜŎǊŜŀǘƛƻƴŀƭ tŀǊƪ 

Swimming Pool Gym & Sports Centre GamesCourt

Functionality, Sustainability and Practicality 

Sustainable 
and Well-
managed 
Industrial 

Park

Fibre Optic 
High Speed 
Broadband

Speedy 
Delivery

GBI 
Standards

Multi -tiered 
Security 
System 24 Hours Gated & 

Guarded Security 
System

Perimeter Fencing 
with CCTV 

Surveillance

High 
Flexible 

and 
Functional 
Industrial 
Building

Ready-Built & 
Built-to-Suit

Workers 
Dormitories 

Ample of Electric 
& Water Supply

Natural Gas 
Availability



43

Attracting multinational customers from high value industries

MULTINATIONAL CLIENTELE


